
  
ECONOMIC DEVELOPMENT POLICY COMMITTEE 

Thursday, December 10, 2020 
9:00 a.m. – 10:00 a.m. 

 
Virtual/Microsoft Teams Meeting 

 
Call-in number: 1-323-776-6996 Access Code: 831 836 193# 

 
 

AGENDA 
 

 
1. Introductions 

 
 

2. Legislative update        10 minutes  
(CEO) 
 
 

3. State aid to businesses update     10 minutes  
(CEO) 
 
 

4. Business Relief Funds update     20 minutes  
(LACDA, DCBA) 
  
 

5. CARES Act programs update     10 minutes 
(WDACS) 
 
 

6. Mortgage Relief Fund        10 minutes 
(DCBA) 
 
 

7. Public comment          
   
 
NOTE:  
 
Please send comments to EconomicDevelopment@ceo.lacounty.gov by 
Wednesday December 9th at noon.  They will be shared with the Committee prior 
to the meeting. 

mailto:EconomicDevelopment@ceo.lacounty.gov
mailto:EconomicDevelopment@ceo.lacounty.gov


California State Aid for Small Businesses – Overview 
 
On November 30, 2020, Governor Newsom announced immediate assistance for 
businesses impacted by COVID-19 including temporary tax relief and $500 million in 
grants.  The following highlights the tax credits, loans, and grants included in the business 
assistance package:   
 
TAX CREDITS AND RELIEF 
 
SB 1447: Main Street Hiring Tax Credit (MSHTC) 
 

- MSHTC is a $100M tax credit program administered by California Department of 
Tax and Fee Administration (CDTFA).  The program is for small business 
employers. 

o Applications accepted from 12/1/20 to 1/15/21, for a “credit reservation” 
o MSHTC program is first-come, first-served  
o Applicants will be notified within 30 days of receipt of application whether 

they are receiving a tax credit as well the amount allocated.  
- Small businesses must meet criteria of: 

o Business employed 100 or fewer employees as of December 31, 2019                  
-AND- suffered a 50 percent decrease or more in income tax gross receipts 
(generally, all income less returns and allowances), when comparing second 
quarter 2020 to second quarter 2019. 

- MSHTC Credit Amount Guidelines 
o Small business employers can receive $1K per full-time equivalent (FTE) 

employee based on an increase of average monthly FTE employees from the 
(3-month) period April 1 to June 30, 2020 compared to the (5-month) period 
of July 1 to November 30, 2020. 

o When submitting the application, employers make an irrevocable election to 
apply the tax credit to either (1) Personal and/or Corporate Income Tax -OR- 
(2) Sales and Use Tax 

o Employers can receive up to $100K total tax credit through the MSHTC 
program 

o More detailed program guidelines, FAQs, and additional help with Franchise 
Tax Board  questions visit: https://www.cdtfa.ca.gov/taxes-and-fees/SB1447-
tax-credit.htm 

- To apply for this program and request a Tentative Tax Credit Reservation visit: 
https://taxcredit.cdtfa.ca.gov/ 

- To  contact CA Dept of Tax and Fee Administration with questions visit: 
https://www.cdtfa.ca.gov/contact.htm 

 
 
Tax Relief for Businesses Impacted by COVID-19 
 

- The Governor directed the CDTFA to provide additional 3-month extensions to all 
business taxpayers, excluding the highest taxpayers, for returns due between 

https://www.cdtfa.ca.gov/taxes-and-fees/SB1447-tax-credit.htm
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December 1, 2020 and April 30, 2021.  For more information visit: 
https://www.cdtfa.ca.gov/services/covid19.htm 

- Effective December 1, 2020, small business taxpayers with less than $5 million in 
taxable annual sales, can take advantage of a 12-month, interest-free payment plan 
for up to $50,000 of sales and use tax liability only. All payment plans must be paid 
in full by April 30, 2022, to qualify for zero interest.  

- Businesses with $5 million or more in annual taxable sales in sectors particularly 
impacted by operational restrictions due to the pandemic may also apply for this 12-
month interest-free payment plan.  

- For more information on tax relief for businesses affected by COVID-19 visit: 
https://www.cdtfa.ca.gov/services/covid19.htm 

- To  contact CA Dept of Tax and Fee Administration with questions visit: 
https://www.cdtfa.ca.gov/contact.htm 

 
 
SMALL BUSINESS LOANS AND GRANTS 
 
California Rebuilding Fund 

- The CA Rebuilding Fund is a loan program of $125M funded by the CA 
Infrastructure and Economic Development Bank (IBank) as well as private and 
philanthropic organizations. 

- Businesses who employed 50 or less FTE employees and had gross revenues of 
less than $2.5 million or below in 2019 are eligible to apply. 

o More specific Business Requirements can be found here: 
https://www.connect2capital.com/p/californiarebuildingfund/business-
requirements/ 

- For more information on the Fund including FAQs and a list of participating 
community lenders, please visit: 
https://www.connect2capital.com/p/californiarebuildingfund/ 

 
 

COVID Relief Grant Program for Small Businesses 
- A $500M COVID relief grant will be administered by the California Office of the 

Small Business Advocate (CalOSBA) at the Governor’s Office of Business and 
Economic Development. 

- Fund awards will go to intermediaries with established networks of CDFIs to 
distribute relief through grants of up to $25,000 to underserved micro and small 
businesses as well as non-profits. 

- CalOSBA is establishing the program to be implemented in early 2021.   
- A notification of availability of funds for the program will be sent to Go-Biz newsletter 

subscribers.  Please sign up using the following link: https://business.ca.gov/osba-
signup/ 

 
For a list of the State’s COVID relief efforts for small businesses to date, please see the 
fact sheet provided by the State here:  
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https://www.gov.ca.gov/wp-content/uploads/2020/09/Small-Business-Fact-Sheet-
9.9.20.pdf.  The fact sheet is not inclusive of the recently announced programs listed 
above.   
 

https://www.gov.ca.gov/wp-content/uploads/2020/09/Small-Business-Fact-Sheet-9.9.20.pdf
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LOTTERY CASE STATUS SUMMARY AS OF DEC 1

Application Status SD1 SD2 SD3 SD4 SD5 Total

Eligible - Lottery 259 284 54 344 287 1228

Applications Sent 767 451 60 728 649 2655

Applications Pending Review 121 101 34 162 190 608

Applications Incomplete 83 49 6 94 100 332

Applications Quality Control 19 69 19 25 92 224

Ineligible 403 293 32 420 415 1563

Relief Payments Approved 270 147 25 283 378 1103

Vendor Setup 29 6 1 18 16 70

Relief Payment Requested 178 119 17 190 263 767

Rent Relief Payment Made 47 20 7 55 82 211

Closed - Received Funds 16 2 0 20 17 55

Grand Total 1922 1394 230 2056 2111 7713



Application Status SD1 SD2 SD3 SD4 SD5 Total

Eligible - Targeted 300 186 33 273 292 1084

Applications Sent 846 566 70 790 842 3114

Applications Pending Review 133 116 21 132 137 539

Applications Incomplete 207 173 33 248 233 894

Applications Quality Control 174 144 40 171 173 702

Ineligible 587 457 64 585 539 2232

Relief Payments Approved 365 275 59 340 401 1440

Vendor Setup 112 90 17 112 141 472

Relief Payment Requested 6 5 2 4 11 28

Rent Relief Payment Made 2 2 3 6 8 21

Closed - Received Funds 245 178 37 218 241 919

Grand Total 2612 1917 320 2539 2617 10005

FAST TRACK CASE STATUS SUMMARY AS OF DEC 1
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 $960,000  $400,000  $  840,000  $   440,000  $     20,000  $     40,000  $   260,000  $   480,000  $   310,000  $    520,000 2,390,000$ 1,880,000$        4,270,000$ 

% Used: 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100.00% 100.00% 100.00%

Grant: $10,000 $40,000 $10,000 $40,000 $10,000 $40,000 $10,000 $40,000 $10,000 $40,000

Goal: 48 22 51 25 2 1 26 12 31 13 158 73 231

Funded: $960,000 $400,000 $840,000 $440,000 $20,000 $40,000 $260,000 $480,000 $310,000 $520,000 2,390,000$ 1,880,000$        4,270,000$ 

Approved: 96 10 84 11 2 1 26 12 31 13 239 47 286

Pending:            
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 $480,000  $  420,000  $     10,000  $   130,000  $   155,000 1,195,000$  1,195,000$ 

% Used: 100%  100%  100%  100%  100%  100.00%  100.00%

Grant: $5,000 $5,000 $5,000 $5,000 $5,000

Goal: 96 84 2 26 31 239 0 239

Funded: $480,000  $420,000  $10,000  $130,000  $155,000  1,195,000$  1,195,000$ 

Approved: 96  84  2  26  31  239  239

Pending:  0
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 $     90,000  $   360,000  $   750,000  $1,160,000  $   765,000  $ 1,160,000 1,605,000$ 2,680,000$        4,285,000$ 

% Used 0% 11% 34% 0% 76% 66% 52.34% 29.85% 38.27%

Grant $15,000 $40,000 $15,000 $40,000 $15,000 $40,000

Goal: 6 9 50 29 51 29 107 67 174

$0 $40,000 $255,000 $0 $585,000 $760,000 840,000$    800,000$           1,640,000$ 

Approved 0 1 17 0 39 19 56 20 76

         

Initial 4,270,000.00$   

$5k+ 1,195,000.00$   

Supplemental 4,285,000.00$   

Subtotal: 9,750,000.00$   

Admin 250,000.00$      

Total: 10,000,000.00$ 
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CHILD CARE PROVIDER GRANT PROGRAM
Progress Report

SD 1 SD 2 SD 3* SD 4 SD 5 SUMMARY





Supporting LA County Workers 
& Businesses with CARES Act 

Funding

December 10, 2020

















Questions?
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Mortgage Relief for
Property Owners



Motion: 
Expanding County’s Foreclosure Prevention Program and 
Establishing a Mortgage Assistance Program

On Sept. 15, 2020, the Board approved a motion by 

Supervisors Janice Hahn and Hilda L. Solis to:

• Reallocate $5.5 million of funding from the Affordable 

Housing Trust Fund to establish a Mortgage Financial 

Relief Program and expand foreclosure prevention 

counseling services

•Explore the potential use of funding from the Consumer 

Protection Settlement Special Revenue Fund to be 

used by DCBA for outreach and education on 

enforcement of consumer protection laws. 












